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Message from MD's Desk

Dear Customer,

We bring to you, our newly branded monthly fund update
Met Invest!

India is in the midst of an investment led growth phase, supported by high domestic
savings rates and favourable demographics. The macro-economic drivers of the
economy are in good shape, leading to a structural change. With an improving fiscal
scenario, normal monsoon and increasing foreign capital inflows, the Indian economy
seems to be on track to achieve the 8.5% GDP growth rate forecast by RBI.

The equity markets have also seen a significant movement over the last one year.
This has primarily been driven by the strong resilience of the Indian economy, despite the
global turmoil.

We believe that such a scenario begets a strong focus on long term investment even
while the market is witnessing short-term volatility. The investment aspect of life
insurance is about discipline and having a long term horizon.

At Metlife, we have a capable fund management team that follows fundamentally
sound investing principles and risk management strategies. We invest your funds into a
well diversified set of instruments based on the investment philosophy of delivering
"superior risk-adjusted returns consistently”, over medium and long term. We are
committed to promoting high standards of responsible investing in the industry.

Thank you once again for your continued support to MetLife.

Best Regards,

O~

Rajesh Relan

Managing Director
MetLife India Insurance Company Limited




Economy

The month of July was quite an eventful one
both on domestic as well as the global front.
There were a series of positive news flows on
the economic front. RBI raised its forecast for
FY11 GDP (real) growth from 8% to 8.5% in
the monetary policy announced on July 27.
Moody's, the international rating agency,
upgraded India's local currency rating to Ba'
from Ba2 with a positive outlook, citing
improving fiscal situation on the back of

disinvestments and fuel subsidy reforms.

The last week of July saw cumulative rainfall
deficiency at only 4% as against 16% last
month. This has raised expectations on agricultural
growth output.

On the monetary front, there were two rate
increases from RBIin July. The firstincrease was
announced on 2nd July in an inter-bank policy
meet, wherein RBI raised the Repo and Reverse
repo rates by 25 bps each. The second rate hike
was announced on 27th July, wherein Repo
rate was increased by 25 bps to 5.75% and
Reverse repo by 50 bps to 4.5%. These rate

hikes were primarily aimed at tackling

I

inflation, to ensure that economic growth is
sustained. RBI has raised the year end inflation

targetto 6% from 5.5% earlier.

Despite 2 rate hikes in July, equity market
ended on a positive note with both Sensex and
Nifty posting a marginal gain of 1%. Fll inflows
remained buoyant with a net buying of USD
3.8 billioninJuly vs. USD 2.1 billion in June. The
Rupee ended flat at 46.41 to a dollar, after

touching anintra-month low of 47.36.

News flows remained mixed on the
international front. The US economy grew by
2.4% in Q2 2010 against an expectation of 2.6%,
indicating improving economic environment in
the US. On the other hand, Greece managed to
auction Euro 1.6 billion T-Bills at 4.65%, much
below the 5% charged by European Monetary
Union to bail out Greece initially, indicating

waning sovereign default risk.




EQUITY MARKET |

Equity Market Outlook

The macro-economic drivers of the economy are
in good shape, leading to a structural change.
With improving fiscal scenario, normal monsoon
(till July) and increasing foreign capital inflows,
Indian economy seems to be on track to achieve
the 8.5% GDP growth rate forecasted by RBI .

The June quarter results were a mixed bag with
most companies delivering positive numbers
on sales but just about meeting profit
estimates. Banking sector results were broadly
positive with core income growth and net
interest margin expansion. The concern, however,

was on account of deterioration in asset quality.

In the Information Technology sector, Tier 1
companies reported a 6 to 8 percent
sequential revenue growth, which was higher
than consensus estimates. We expect the
strong deal pipeline of IT companies to

improve demand visibility in coming quarters.

Automobile companies delivered a mixed bag
of results. Revenue growth was strong;
however, operating margins declined due to
higher raw material prices. We expect volume
growth to remain strong with the beginning of
the festive season.

Construction and Capital Goods companies
surprised on profitability and order inflow;
however, sales growth was lower than
expected. Infrastructure spending from the
Government is expected to support growth in
factory output this year.

The Indian market is increasingly getting
coupled with global markets. With concern
regarding growth in European and US
economies abating, risk appetite for emerging
markets is showing an upward trend. Over the
long term, we expect Indian market to
outperform major emerging markets. The
current market valuations appear to be
reasonable, from a 2 year forward earnings
perspective. Going forward, we remain
cautiously optimistic on the market.




FIXED INCOME |

Fixed Income Market Outlook

The month of July was negative for fixed income
market due to the 2 rate hikes. The 10 year
benchmark (7.80% 2020) yield hardened by 27
bps to close at 7.80%. Wholesale Price Inflation
(WPI) was in line with expectations at 10.2%,
driven up primarily by fuel price hike and revision

In sugarcane prices.

The 10 year Corporate (AAA benchmark) yield
rose by 11 bps to close at 8.81% compared to
last month. The 10 year Corporate spreads
compressed from 115 bps to 100 bps while the
5 year Corporate spreads compressed from 95
bps to 83 bps in the same period. The Corporate
bond yields tracked the upward movement in

GSecyields.

In the monetary policy announced on July 27,
RBI emphasized that tight liquidity leads to
effective transmission of monetary policy. At the
same time, RBI intends to reduce volatility of

rates and narrow the corridor between Repo

and Reverse repo rate. Given the prevailing tight
liquidity scenario, Repo rate at 5.75% has
emerged as the operating policy rate. Average
liquidity for the month was negative at
Rs. 37,000 crores. However, liquidity situation
has eased out and was at a surplus of Rs. 6,675

crores by end of July.

The Banking system switched over to Base
Lending Rate (BLR) from the hitherto Benchmark
Prime Lending Rate (BPLR) with effect from July
1, 2010. BLR of PSU banks ranges from 7.50%-
8.25% while that of Private Sector Banks ranges
from 7%-8.75%.

Going forward, we expect RBI's restrictive
monetary policy stance to continue. We expect
RBI to continue the trend of increasing policy
rates in the upcoming monetary policy in
September. In the near term, we expect
Government securities yields to be range bound

with a negative bias.



UNIT-LINKED Fund |

Protector

Ason 30thJuly2010

Investment Objective: To earn regular income by investing

in high quality fixed income securities

Government & other debt securities
Cash & Money Market

The Fund will target 100% investments in Government

& other debt securities to meet the stated objectives

Portfolio as on 30th July 2010

Returns NAV Benchmark
Last 1 year Return 5.67% 4.43%
Last 3 year (CAGR) 8.58% 6.15%
Last 5 year (CAGR) 6.87% 5.55%
CAGR since inception 6.76% 5.60%

Past performance is not indicative of future performance

Note: Benchmark has been calculated as per the target
holding of the Fund i.e.100% Debt Securities.

Security Type Benchmark Index
Debt CRISIL Composite Bond
Fund Index
Asset Class
Cash and
Money Market
Government 9%
Securities
27%
Corporate
Bonds
64%

Credit Rating of Debt Portfolio

AA+
1%
AAA/ P1+
59%
Govt. Securities

30%

Security Name Wt (%) Rating
Government Securities 27.17%

GOI 2013 16.15% Sovereign
GOI 2032 3.38% Sovereign
GOI 2012 3.21% Sovereign
SDL West Bengal 2019 1.75% Sovereign
Others 2.68%

Corporate Bonds 63.51%

HDFC 8.57% AAA
Reliance Capital Limited 8.05% AAA
Tech Mahindra 7.94% AAA

LIC Housing Finance Company Ltd. 7.63% AAA
Reliance Gas Transport Infrastructure 7.07% AAA
Bajaj Auto Finance Ltd. 6.91% AA+
IL&FS 5.57% AAA
Rural Electrification Corporation 4.00% AAA
Sundaram Finance Limited 3.46% AA+
ICICI Bank Ltd. 1.39% AAA
Power Finance Corporation Ltd. 1.34% AAA
Others 1.59%

Cash and Money Market 9.32%

Note: 'Others' comprises of combined exposure to companies
with less than or equal to 1% weightage in Portfolio
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UNIT-LINKED Fund |

Preserver

Ason 30thJuly 2010

Investment Objective: To generate income at a level
consistent with preservation of capital, through
investments in securities issued or guaranteed by Central
and State Governments.

Government & Govt. Guaranteed Securities
Cash & Money Market

The Fund will target 100% investments in Government
& Govt. Guaranteed Securities to meet the stated
objectives.

Returns NAV Benchmark
Last 1 year Return 1.93% 3.96%
Last 3 year (CAGR) 6.18% 7.04%
Last 5 year (CAGR) 5.62% 6.61%
CAGR since inception 5.75% 6.55%

Past performance is not indicative of future performance

Note: Benchmark has been calculated as per the target
holding of the Fund i.e. 100% Debt Securities

Security Type Benchmark Index
Debt (GOI) ISEC Mi-Bex
Asset Class

Cash and Money
Market
15%

Govt. & Govt.

Guaranteed

Securities
85%

Credit Rating of Debt Portfolio

P1+7%

Govt. Securities
93%

Portfolio as on 30th July 2010
Security Name

Wt (%) Rating

Government Securities 85.17%
GOI 2013 49.11%  Sovereign
GOI 2012 26.77%  Sovereign
GOI 2015 5.40%  Sovereign
SDL Tami Nadu 2011 2.36%  Sovereign
SDL Rajasthan 2011 1.00%  Sovereign
Others 0.52%
Cash and Money Market 14.83%

Note: 'Others' comprises of combined exposure to
companies with less than or equal to 1% weightage in
Portfolio
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UNIT-LINKED Fund

Moderator Portfolio as on 30th July 2010
Security Name Wt (%) Rating
Ason30thJuly2010 Government Securities 17.05%
: PR : GOI 2012 7.00%  Sovereign
Investment Objective: To earn regular income by o e TN 5.92%  Sovereign
investing in high quality fixed income securities and to SDL Kerala 2019 1.37%  Sovereign
i L. X i L. GOI 2011 1.10%  Sovereign
generate capital appreciation by investing a limited Others 1.66%
. . . Corporate Bonds 54.47%
pOI’tIOh in EQUIty. Reliance Gas Transport Infrastructure 9.35% AAA
e IL&FS 7.44% AAA
Government & other debt securities Reliance Capital Limited 6.03% AAA
p
Al Bajaj Auto Finance Ltd. 5.52% AA+
EQUItIES Rural Electrification Corporation 4.72% AAA
Cash & Money Market HDFC 3.38% AAA
Power Finance Corporation Ltd. 3.04% AAA
LIC Housing Finance Company Ltd. 1.71% AAA
The Fund will target 20% investments in Equities and Sthe_f_s 1;;::?
o/ : . e quities .98%
80% investmentsin Government & other debtsecurities S —— e
to meet the stated objectives. Reliance Industries Ltd. 1.47%
ITC Ltd. 1.17%
ICICI Bank Ltd. 1.06%
PortfolioReturns N Larsen & Toubro L. 1.05%
Infosys Technologies 1.02%
Returns NAV Benchmark Others 10.71%
Cash And Money Market 10.50%
Last 1 year Return 7.97% 7.03% Total 100.00%
Last 3 year (CAGR) 8.46% 6.22% Note: 'Others' comprises of combined exposure to companies with less than
or equal to 1% weightage in Portfolio
Last 5 year (CAGR) 9.22% 8.62%
CAGR since inception 9.35% 8.95%

Past performance is not indicative of future performance Equity Sectoral Break-up

Note: Benchmark has been calculated as per the target
holding of the Fund i.e. 20% Equity and 80% Debt Securities Telecom Automobile
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Security Type Benchmark Index Real Estate &

Construction

Equity S&P CNX Nifty 9%

Debt CRISIL Composite Bond
Fund Index
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Power & %
Engineering
8%
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Balancer Portfolio as on 30th July 2010
Security Wt (%) Rating
Ason 30thJuly 2010 Government Securities 14.29%
. . . . L GOI 2012 3.32% Sovereign
Investment Objective: To generate capital appreciation GOI 2011 251% Sovereign
) . ) GOI 2013 1.75%  Sovereign
and current income, through a judicious mix of G(%I 2021 1.33% Sovereign
i . . . i . Others 5.38%
investments in Equities and fixed income securities. Corporate Bonds 35.67%
Reliance Capital Limited 7.26% AAA
LIC Housing Finance Company Ltd. 6.84% AAA
(AssetClasses N Tech Mahindra 379%  AAA
A IDFC 2.65% AA+
Government & other debt securities Rural Electrification Corporation 2.23% AAA
Equiti Bajaj Auto Finance Ltd. 1.77% AA+
quities Reliance Gas Transport Infrastructure 1.69‘% AAA
HDFC 1.60% AAA
Cash & Money Market Reliance Industéies Ltd. 1.54% AAA
L&T Finance Ltd. 1.32% AA+
Others 3.94%
. . . s Equiti 46.15%
The Fund will target 50% investments in Equities and Rgf'ﬁ{;n';f.ngustlries Ltd. 328%
o/ i H it Infosys Technologies 2.86%
50% investmentsin G.ove'rnment & other debt securities O e e e
to meet the stated objectives. ICICI Bank Ltd. 2.51%
State gank Of India 2.50%
ITC Ltd. 2.36%
PortfolioReturns N oI (e €= 195%
HDFC Bank Ltd. 1.93%
HDFC 1.81%
Returns NAV Benchmark BHEL 175%
Bharti Airtel Ltd. 1.60%
Last 1 year Return 9.92% 10.92% ﬁa EowethLtd-- - ]‘21%132//0
ata Consultancy 5 . o
o, o, Gail (India) Ltd. 1.17%
Last 3 year (CAGR) 8.17% 6.34% Starlite Inducsitries | 111%
Tata | St 1.07%
Last 5 year (CAGR) 12.67% 12.67% Cairn India Ltd, - 1:03%
. . ) Sun Pharmaceuticals Industries Ltd. 1.00%
CAGR since inception 12.85% 13.28% Others 12.96%

Cash and Mone* Market 3.89%
Past performance is not indicative of future performance

Note: 'Others' comprises of combined exposure to companies with less than

Note: Benchmark has been calculated as per the target or equal to 1% weightage in Portfolio
holding of the Fund i.e. 50% Equity and 50% Debt Securities
Security Type Benchmark Index Equity Sectoral Break-up
Equity S&P CNX Nifty
Debt CRISIL Composite Bond Telecom
0 Aut bil
Fund Index 5% e
Real Estate & Commodities
Asset Class Constructiol 8%
Government Cash and ol Finance
Securities Money Market Engineering 23%

14% 4% 12%

oil FMCG & Pharma
16% I 10%
12%
N Corporate
EZ;'Ot/'eS Bonds
0 60
36% 1950
1750
Credit Rating of Debt Portfolio M
1550
AAA/ Pl+ AA
56% 1% AA+
14% 1350 N
1150 “J/N
950
wn o o ~ ~ 0 =)
88888985 8¢838555552888283888538553
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(Date of inception: 08- Feb-2005)




UNIT-LINKED Fund

Accelerator Portfolio as on 30th July 2010
Security Wt (%) Rating
Ason 30thJuly 2010 Government Securities 0.56% Sovereign
) ) ) ) . Corporate Bonds 18.62%
Investment Objective: To achieve capital appreciation by Reliance Capital Limited 442%  AAA
. . . . e . .. . Bajaj Auto Finance Ltd. 2.87% AA+
investing predominantly in Equities, with limited investment s S36%  AAn
H : H e LIC Housing Finance Company Ltd. 2.08% AAA
in fixed income securities. Rural Electrification Corporation 1.49% AAA
Reliance Industries Ltd. 1.26% AAA
(AssetClasses N Otrers 413%
e Equities 76.43%
Government & other debt securities o S —— =R
Equities Infosys Technologies 5.68%
Larsen & Toubro Ltd. 4.62%
Cash & Money Market ICICI Bank Ltd. 4.54%
State Bank of India 4.42%
ITC Ltd. 3.27%
The Fund will target 80% investments in Equities and e e Lt ggg;’
20% investments in Government & other debt securities Bharti Airtel Ltd. 2.63%
H H Tata Consultancy Ltd. 2.43%
to meet the stated objectives. s 5 a0
Cairn India Ltd. 2.18%
Sterlite Industries 1.98%
Returns NAV Benchmark Tata Iron and Steel 1.95%
Tata Powers Ltd.. 1.81%
Last 1 year Return 13.82% 14.82% Gail (India) Ltd. r0c
Axis Bank 1.67%
0, o, Sun Pharmaceuticals Industries Ltd. 1.54%
Last 3 year (CAGR) 7.18% 6.45% il by
o, o Hero Honda Motors Limited 1.40%
Last 5 year (CAGR) 16.10% 16.21% Hindustan Unilever Ltd. 1.06%
. . . SAIL 1.02%
CAGR since inception 16.54% 16.96% Others 11.14%

Cash and Monei Market 4.40%

Note: 'Others' comprises of combined exposure to companies with less than or equal to
1% weightage in Portfolio

Past performance is not indicative of future performance

Note: Benchmark has been calculated as per the target
holding of the Fund i.e. 80% Equity and 20% Debt Securities

Security Type

Equity
Debt

Benchmark Index

S&P CNX Nifty
CRISIL Composite Bond
Fund Index

Government
Securities
1%

Asset Class

Cash and
Money Market
4%

Corporate
Bonds
19%

Equity Sectoral Break-up

Telecom
5% Automobile
Real Estate & 5%
Constructio

Power &
Engineering
12%

FMCG & Pharm
8%

Qil
17%

IT
13%

Commodities

8%

Finance
24%

a

R 'NAV Movement Since Inception [l
76%
25.00
23.00
Credit Rating of Debt Portfolio W
21.00 N }
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UNIT-LINKED Fund |

Multiplier

Ason 30thJuly 2010
Investment Objective: To generate long-term capital
appreciation by investing in diversified Equities.

Equities
Cash & Money Market

The Fund will target 100% investments in Equities to
meet the stated objectives.

Returns NAV Benchmark
Last 1 year Return 16.18% 17.42%
Last 3 year (CAGR) 6.09% 6.53%

Last 5 year (CAGR) 16.92% 18.34%
CAGR since inception 17.60% 19.16%

Past performance is not indicative of future performance

Note: Benchmark has been calculated as per the target
holding of the Fund i.e. 100% Equity Securities

Benchmark Index
S&P CNX Nifty

Security Type
Equity

Asset Class

Cash and Money
Market
60/0

Equities
94%

Equity Sectoral Break-up

Telecom
4% Automobile
6%

Real Estate &

Commodities
9%

Finance
24%

FMCG & Pharma
15% 12% 9%

Portfolio as on 30th July 2010

Security Wt (%) Rating
Equities 94.48%
Reliance Industries Ltd. 6.66%
Infosys Technologies 6.37%
Larsen & Toubro Ltd. 5.79%
ICICI Bank Ltd. 5.24%
ITC Ltd. 4.30%
HDFC Bank Ltd. 4.16%
State Bank of India 3.76%
HDFC 3.57%
BHEL 3.47%
OIL and Natural Gas 3.10%
Tata Consultancy Ltd. 3.04%
Axis Bank 2.94%
Bharti Airtel Ltd. 2.63%
Cairn India Ltd. 2.60%
Sterlite Industries 2.51%
Tata Powers Ltd.. 2.40%
Mahindra & Mahindra Ltd. 2.37%
Tata Iron and Steel 2.17%
Punjab National Bank 1.73%
Jaiprakash Associates Limited 1.67%
Gail (India) Ltd. 1.61%
Sun Pharmaceuticals Industries Ltd. 1.54%
Jindal Steel & Power Ltd.. 1.42%
Hindustan Unilever Ltd. 1.34%
Reliance Infrastructure Ltd. 1.33%
NTPC 1.28%
Tata Motors Limited 1.26%
Wipro 1.20%
Others 13.07%

Cash and Monei Market 5.52%

Note: 'Others' comprises of combined exposure to companies with
less than or equal to 1% weightage in Portfolio
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UNIT-LINKED Fund

Virtue Portfolio as on 30th July 2010
Security Wt (%) Rating
Ason 30thJuly 2010 Equities 93.61%
. . . Reliance Industries Ltd. 6.88%
Investment Objective: To generate long-term capital Lersen & el il 6.85%
1 0
appreciation by investing in diversified Equities of g’:"ésl_ys STl Es 2;84:

H H i i OIL and Natural Gas 3.73%
companies promoting healthy life style and enhancing e M eara Lid. 3030
quality of life. Cairn India Ltd. 3.68%

Jindal Steel & Power Ltd.. 3.54%
e Gail (India) Ltd. 2.94%
Equities Hindustan Unilever Ltd. 2.86%
Tata Consultancy Ltd. 2.85%
Cash & Money Market Sterlite Industries 2.48%
Tata Powers Ltd.. 2.43%
— Sun Pharmaceuticals Industries Ltd. 2.25%
H 0,
The Fund will target 100% investments in Equities to ?f!f[;;en lg,irjssttr:;ture e ?égoﬁj
meet the stated objectives. Jaiprakash Associates Limited 1.82%
Cipla Ltd. 1.76%
Wipro 1.75%
Hero Honda Motors Limited 1.67%
Returns NAV Bajaj Auto Ltd. 1.65%
NTPC 1.47%
Last 1 year Return 12.04% HCL Technologies Limited 1.46%
Maruti Suzuki India Limited 1.46%
CAGR since inception 2.29% Reliance Communications Limited 1.45%
Grasim Industries Ltd. 1.30%
Past performance is not indicative of future performance DLF Limited 1.30%
Siemens Limited 1.24%
Exide Industries Ltd. 1.22%
ACC Ltd. 1.21%
SAIL 1.19%
Asset Class Unitech Limited 1.16%
Others 6.15%
Cash and Money Market 6.39%
Cash and Money —
Market Note: 'Others' comprises of combined exposure to companies with less than
6% or equal to 1% weightage in Portfolio
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Metlife

peace of mind. Suaranteed.

MetLife India Insurance Co. Ltd..
(Insurance Regulatory and Development Authority,
Life Insurance Registration No.117)
Registered Office: 'Brigade Seshamahal’,

5 Vani Vilas Road,

Basavanagudi, Bangalore-560004.

Tel: +91 80-2643 8638.

Toll Free: 1-800-425-6969.
www.metlife.co.in

MetLife India Insurance Co. Ltd. Insurance is the subject matter of the solicitation. LD/2010-11/EC179/303.

* For more details on risk factors, terms and conditions, please read product sales brochure carefully before concluding a sale ¢ Unit-Linked
Life Insurance products are different from the traditional insurance products and are subject to the risk factors « The premium paid in
Unit-Linked Life Insurance Policies are subject to investment risks associated with capital markets and the NAVs of the Units may go up or
down based on the performance of Fund and factors influencing the capital market and the insured is responsible for his/her decisions
* The name of Insurance Company and the name of the Unit-Linked Life Insurance contract does not in any way indicate the quality of the
contract, its future prospects or returns. Please know the associated risks and the applicable charges, from your Insurance agent or the
Intermediary or the Policy Document ¢ The various Funds offered are the names of the Funds and do not in any way indicate the quality of
these plans, their future prospects and returns. The Unit-Linked Funds don't offer a guaranteed or assured return.

The fund update provided by MetLife India Insurance Company Limited (“MetLife”) is for general informational purposes only. This
information is not intended as investment advice, or as an endorsement, recommendation or sponsorship of any company, security, or fund.
The opinions and analyses included in the information are based from sources believed to be reliable and written in good faith, but no
representation or warranty, expressed or implied is made as to their accuracy, completeness or correctness. MetLife cannot and do not
assess or guarantee the suitability or profitability of any particular investment, or the potential value of any investment or informational
source. You should seek the advice of a qualified securities professional before making any investment. The information contained herein
does not suggest or imply and should not be construed, in any manner, a guarantee of future performance. Past performance does not
guarantee future results.

“S&P®” and “Standard and Poor's®” are trademarks of Standard and Poor's Financial Services LLC (“S&P”’), and have been licensed for
use by India Index Services & Products Limited in connection with the S&P CNX Nifty Index. “The Moderator, Balancer, Accelerator &
Multiplier Funds (collectively “the Funds”) are not sponsored, endorsed, sold or promoted by India Index Services & Products Limited
("IISL") or Standard & Poor's ("S&P"), a Delaware limited liability company. Neither IISL nor S&P makes any representation or warranty,
express or implied, to the owners of the Funds or any member of the public regarding the advisability of investing in securities generally or
in the Moderator, Balancer, Accelerator & Multiplier Funds.

The Funds are not sponsored, endorsed, sold or promoted by India Index Services & Products Limited (IISL). IISL does not make and
expressly disclaims any representation or warranty, express or implied (including warranties of merchantability or fitness for particular
purpose or use) regarding the advisability of investing in the Funds linked to S&P CNX Nifty Index or particularly in the ability of the S&P
CNX Nifty Index to track general stock market performance in India.




