
Meeting Date Investee Company Name

Type of Meeting(AGM 

/ EGM / PBL) 

Proposal of 

Management/ 

Shareholders Description of the proposal

Management 

Recommendation

Vote(For/Again

st/Abstrain)

Reason supporting the 

vote decision

09-01-2024 HDFC Bank Limited PBL Management

Re-appointment of Mr. M.D. Ranganath (DIN: 

07565125) as an Independent Director of the 

Bank having specialised experience inter alia in 

finance, accountancy, information technology, 

risk management, business management 

strategy, merger & acquisition (M&A), 

consulting, and corporate planning, to hold 

office for a period of three years from January 

31, 2024 to January 30, 2027 (both days 

inclusive), not liable to retire by rotation. FOR FOR

Complied by Law. No 

concerns identified.

09-01-2024 HDFC Bank Limited PBL Management

Re-appointment of Mr. Sandeep Parekh (DIN: 

03268043) as an Independent Director of the 

Bank having specialized experience inter alia in 

Law (with focus on securities market and 

financial regulations), Payment & Settlement 

System, Business Management, to hold office for 

a period of three years from January 19, 2024 to 

January 18, 2027 (both days inclusive), not liable 

to retire by rotation. FOR FOR

Complied by Law. No 

concerns identified.

09-01-2024 HDFC Bank Limited PBL Management

Re-appointment of Mr. Sashidhar Jagdishan 

(DIN: 08614396) as the Managing Director & 

Chief Executive Officer (the MD & CEO) of the 

Bank for a period of three years commencing 

from October 27, 2023 up to October 26, 2026 

(both days inclusive), not liable to retire by 

rotation. FOR FOR

Complied by Law. No 

concerns identified.

09-01-2024 HDFC Bank Limited PBL Management

Appointment of Mr. V. Srinivasa Rangan (DIN: 

00030248) as the Executive Director of the Bank, 

liable to retire by rotation, for a period of three 

years commencing from November 23, 2023 up 

to November 22, 2026 (both days inclusive) and 

including remuneration. FOR FOR

Complied by Law. No 

concerns identified.

18-01-2024 Larsen & Toubro Limited PBL Management

Appointment of Mr. Ajay Tyagi (DIN: 00187429) 

as an Independent Director, not liable to retire 

by rotation, for a period of five years 

commencing from October 31, 2023 upto 

October 30, 2028. FOR FOR

Compliant with Law. No 

governance concern 

identified.

18-01-2024 Larsen & Toubro Limited PBL Management

Appointment of Mr. P. R. Ramesh (DIN: 

01915274) as an Independent Director, not 

liable to retire by rotation, for a period of five 

years commencing from October 31, 2023 upto 

October 30, 2028. FOR FOR

Compliant with Law. No 

major governance 

concern identified.

18-01-2024 Larsen & Toubro Limited PBL Management

Approval for entering into material related party 

transactions with Larsen Toubro Arabia LLC for 

an amount not exceeding Rs.12,500 crore or 

USD 1500 Mn. FOR FOR

Compliant with Law. No 

major governance 

concern identified.

18-01-2024 Larsen & Toubro Limited PBL Management

Approval for entering into material related party 

transaction(s) with L&T Metro Rail (Hyderabad) 

Limited for an amount not exceeding Rs. 3,600 

crore. FOR FOR

Compliant with Law. No 

major governance 

concern identified.

28-01-2024 Bharti Airtel Limited PBL Management

Appointment of Mr. Douglas Anderson Baillie 

(DIN: 00121638) as an Independent Director of 

the Company for a term of five consecutive years 

with effect from the original date of 

appointment i.e. from October 31, 2023 to 

October 30, 2028. FOR FOR

Appointment compliant 

with law. No concern 

identified.

20-02-2024 Infosys Limited PBL Management

Appointment of Nitin Keshav Paranjpe (DIN: 

00045204) as an Independent Director of the 

Company for a period of 5 years till December 

31, 2028, and that he shall not be liable to retire 

by rotation. FOR FOR

Appointment Compliant 

with Law. No concern 

identified.

20-02-2024 Infosys Limited PBL Management

Reappointment of Chitra Nayak (DIN: 09101763) 

as an Independent Director, not liable to retire 

by rotation, for a second term of 3 years with 

effect from March 25, 2024 up to March 24, 

2027. FOR FOR

Re-appointment 

Compliant with law. No 

concern identified.

15-03-2024 Maruti Suzuki India Limited PBL Management

Appointment of Mr. Kazunari Yamaguchi (DIN: 

07961388) as a Director of the Company, liable 

to retire by rotation. FOR FOR

Appointment compliant 

with law. No governance 

concern identified.

15-03-2024 Maruti Suzuki India Limited PBL Management

Appointment of Mr. Kazunari Yamaguchi (DIN: 

07961388) as a Whole-time Director designated 

as Director (Production), for a period of three 

years with effect from 1st February, 2024 up to  

31st January, 2027 and including remuneration. FOR FOR

Appointment compliant 

with law. No governance 

concern identified.

16-03-2024

Oil & Natural Gas Corporation 

Limited PBL Management

Approval of Related Party Transaction(s) with 

respect to Area-1 Offshore Mozambique Project - 

AssetCo Structure. FOR FOR

Compliant with law. No 

concern identified.

16-03-2024

Oil & Natural Gas Corporation 

Limited PBL Management

Approval of Related Party Transaction(s) with 

respect to Area-1 Offshore Mozambique Project - 

Debt Service Undertaking. FOR FOR

Compliant with law. No 

concern identified.
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19-03-2024 ITC Limited PBL Management

Appointment of Mr. Atul Singh (DIN: 00060943) 

as a Director of the Company, liable to retire by 

rotation, with effect from 2nd April, 2024 for a 

period of three years or till such earlier date 

upon withdrawal by the recommending 

Institution or to conform with the policy on 

retirement and as may be determined by the 

Board of Directors of the Company and / or by 

any applicable statutes, rules, regulations or 

guidelines. FOR FOR

Appointment compliant 

with law. No concern 

identified.

19-03-2024 ITC Limited PBL Management

Appointment of Ms. Pushpa Subrahmanyam 

(DIN: 01894076) as a Director and also as an 

Independent Director of the Company with 

effect from 2nd April, 2024 for a period of five 

years or till such earlier date to conform with the 

policy on retirement and as may be determined 

by any applicable statutes, rules, regulations or 

guidelines. FOR FOR

Appointment compliant 

with law. No concern 

identified.

27-03-2024 ICICI Bank Limited CCM Management

Scheme of Arrangement amongst ICICI Bank 

Limited and ICICI Securities Limited and their 

respective shareholders under Section 230 and 

other applicable provisions of the Companies 

Act, 2013. FOR FOR

Compliant with Law. No 

major governance 

concern identified


