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11-01-2025 HDFC Bank Limited PBL Management

Appointment of Mr. Santhosh Iyengar Keshavan 

(DIN: 08466631) as an Independent Director of 

the Bank and to hold office for a period of three 

(3) years with effect from November 18, 2024 to 

November 17, 2027 (both days inclusive) not 

liable to retire by rotation. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

21-01-2025

Sun Pharmaceutical Industries 

Ltd CCM Management

Scheme of Arrangement (hereinafter referred to 

as Scheme of Arrangement or Scheme), involving 

(a) amalgamation of Wholly- owned subsidiary 

companies viz. Sun Pharmaceutical Medicare 

Limited, Green Eco Development Centre Limited, 

Faststone Mercantile Company Private Limited, 

Realstone Multitrade Private Limited, Skisen Labs 

Private Limited (Transferor Companies) with Sun 

Pharmaceutical Industries Limited (Transferee 

Company or the Company), and (b) 

Reclassification of General Reserve of the 

Company to Retained Earnings, and their 

respective shareholders pursuant to the 

provisions of Sections 230 to 232 of the 

Companies Act, 2013, and the relevant rules and 

regulations made thereunder. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified

26-01-2025 Bharti Airtel Limited PBL Management

Appointment of Mr. Rajan Bharti Mittal (DIN: 

00028016) as a Non- Executive Director of the 

Company, liable to retire by rotation. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

10-03-2025 Larsen & Toubro Limited PBL Management

Entering into material related party transactions 

with L and T- MHI Power Boilers Private Limited 

aggregating upto an amount not exceeding Rs. 

6,800 crores. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

10-03-2025 Larsen & Toubro Limited PBL Management

Entering into material related party transactions 

with L and T- MHI Power Turbine Generators 

Private Limited aggregating upto an amount not 

exceeding Rs. 2,600 crores. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

16-03-2025 Bharti Airtel Limited PBL Management

To approve material related party transaction for 

sale/ transfer of Passive Infrastructure Business 

Undertaking comprising mobile/ wireless 

communication towers and related 

infrastructure, by the Company to Indus Towers 

Limited, a subsidiary company, upto INR 21,746 

Mn. as determined on the basis of fair valuation 

conducted by an Independent Valuer namely, 

Grant Thornton Bharat LLP. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

21-03-2025 Maruti Suzuki India Limited PBL Management

To re-appoint Mr. Hisashi Takeuchi (DIN: 

07806180) as Managing Director and Chief 

Executive Officer, for a period of three years with 

effect from 1st April, 2025 till 31st March, 2028 

and including remuneration. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To re-appoint Mr. Maheswar Sahu (DIN: 

00034051), as Independent Director, not to retire 

by rotation, for a period of five years with effect 

from 14th May, 2025 to 13th May, 2030. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Suzuki Motor Corporation, for 

a period of 3 (three) years commencing from the 

financial year 2025- 26 to financial year 2027- 28 

and for an aggregate value not exceeding INR 

7,700 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Suzuki Motor Corporation, for 

a period of 3 (three) years commencing from the 

financial year 2025- 26 to financial year 2027- 28 

and for an aggregate value not exceeding INR 

40,400 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with FMI Automotive Components 

Private Limited, for a period of 3 (three) years 

commencing from the financial year 2025- 26 to 

financial year 2027- 28 and for an aggregate 

value not exceeding INR 2,100 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with SKH Metals Limited, for a 

period of 3 (three) years commencing from the 

financial year 2025- 26 to financial year 2027- 28 

and for an aggregate value not exceeding INR 

2,600 Crores. FOR FOR No concern identified

PNB METLIFE INDIA INSURANCE COMPANY LIMITED

January 2025 to March 2025

Proxy Activities Details



21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Jay Bharat Maruti Limited, for 

a period of 3 (three) years commencing from the 

financial year 2025- 26 to financial year 2027- 28 

and for an aggregate value not exceeding INR 

2,400 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Krishna Maruti Limited, for a 

period of 3 (three) years commencing from the 

financial year 2025- 26 to financial year 2027-28 

and for an aggregate value not exceeding INR 

4,000 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Bharat Seats Limited, for a 

period of 3 (three) years commencing from the 

financial year 2025- 26 to financial year 2027- 28 

and for an aggregate value not exceeding INR 

2,400 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with TDS Lithium- Ion Battery 

Gujarat Private Limited, for a period of 3 (three) 

years commencing from the financial year 2025- 

26 to financial year 2027- 28 and for an 

aggregate value not exceeding INR 2,650 crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Suzuki Motorcycle India 

Private Limited, for a period of 3 (three) years 

commencing from the financial year 2025- 26 to 

financial year 2027- 28 and for an aggregate 

value not exceeding INR 3,000 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Bellsonica Auto Component 

India Private Limited, for a period of 3 (three) 

years commencing from the financial year 2025- 

26 to financial year 2027- 28 and for an 

aggregate value not exceeding INR 1,400 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Mark Exhaust Systems Limited, 

for a period of 3 (three) years commencing from 

the financial year 2025- 26 to financial year 2027- 

28 and for an aggregate value not exceeding INR 

1,100 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions with Marelli Powertrain India 

Private Limited, for a period of 3 (three) years 

commencing from the financial year 2025- 26 to 

financial year 2027- 28 and for an aggregate 

value not exceeding INR 1,300 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions between Suzuki Motor Gujarat 

Private Limited and Suzuki Motor Corporation, 

for a period of 3 (three) years commencing from 

the financial year 2025- 26 to financial year 2027- 

28 and for an aggregate value not exceeding INR 

29,500 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions between Suzuki Motor Gujarat 

Private Limited and Krishna Maruti Limited, for a 

period of 3 (three) years commencing from the 

financial year 2025- 26 to financial year 2027- 28 

and for an aggregate value not exceeding INR 

3,250 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions between Suzuki Motor Gujarat 

Private Limited and Jay Bharat Maruti Limited, 

for a period of 3 (three) years commencing from 

the financial year 2025- 26 to financial year 2027- 

28 and for an aggregate value not exceeding INR 

1,250 Crores. FOR FOR No concern identified

21-03-2025 Maruti Suzuki India Limited PBL Management

To approve the Material Related Party 

Transactions between Suzuki Motor Gujarat 

Private Limited and TDS Lithium- Ion Battery 

Gujarat Private Limited, for a period of 3 (three) 

years commencing from the financial year 2025- 

26 to financial year 2027- 28 and for an 

aggregate value not exceeding INR 1,200 Crores. FOR FOR No concern identified



26-03-2025 HDFC Bank Limited PBL Management

To approve Material Related Party Transactions 

with HDB Financial Services Limited during a 

financial year, exceed(s) Rs. 1,000 crores or 10 

percent of the annual consolidated turnover as 

per the last audited financial statements of the 

Bank, whichever is lower. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

26-03-2025 HDFC Bank Limited PBL Management

To approve Material Related Party Transactions 

with HDFC Securities Limited during a financial 

year, exceed(s) Rs. 1,000 crores, or 10 percent of 

the annual consolidated turnover as per the last 

audited financial statements of the Bank 

whichever is lower. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

26-03-2025 HDFC Bank Limited PBL Management

To approve Material Related Party Transactions 

with HDFC Life Insurance Company Limited 

during a financial year, exceed(s) Rs. 1,000 

crores, or 10 percent of the annual consolidated 

turnover as per the last audited financial 

statements of the Bank whichever is lower. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

26-03-2025 HDFC Bank Limited PBL Management

To approve Material Related Party Transactions 

with HDFC ERGO General Insurance Company 

Limited during a financial year, exceed(s) Rs. 

1,000 crores, or 10 percent of the annual 

consolidated turnover as per the last audited 

financial statements of the Bank whichever is 

lower. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

26-03-2025 HDFC Bank Limited PBL Management

To approve Material Related Party Transactions 

with PayU Payments Private Limited during a 

financial year, exceed(s) Rs. 1,000 crores, or 10 

percent of the annual consolidated turnover as 

per the last audited financial statements of the 

Bank whichever is lower. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.

26-03-2025 HDFC Bank Limited PBL Management

To approve Material Related Party Transactions 

with HCL Technologies Limited during a financial 

year, exceed(s) Rs.1,000 crores, or 10 percent of 

the annual consolidated turnover as per the last 

audited financial statements of the Bank 

whichever is lower. FOR FOR

Compliant with law. 

Adequate details 

provided. No concern 

identified.


