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MetLife India breaks even;
posts ¥35-crore profit
Private sector life insurer MetLife India on

Thursday reported a net profitof ¥35.35
crore, first time since its incorporation, on
Improved operational efficiencies. The .
company had reported anet loss of R27T4.82
crore in the previous fiscal (2009-10). Besides,
the company also fmproved on persistency
and focused on risk management during the
fiscal to reduce claim, it added.

(EARNINGS
MetLife (India) posts
<35 crore profit

New Delhi: Private sector life insurer
MetLife (India) on Wednesday reported
anet profit of 3535 crore, a first since
Its incorporation, on improved operation-
al efficiencies.

The company had reported a net loss
of 127482 crore in the previous fiscal
(2009-10).

Improved operational efficiency, cou-
pled with planned sales, helped the com-
pany register a profit, MetLife said ina
statement. Besides, the company also
improved on persistency and focused on
risk management during the fiscal to
reduce claim, it added. pT1

MetLife (India) registers Rs 35.35 crore net profit for FY11

M MetLife India Posts Profit,

First Time Since Launch

MUMBAI MetLife India Insurance reporteda

~ netprofitof?35.35 crore for the financial year

~ ended March 31,2011, againsta loss of
¥274.82 crore reported in 2009-10, mainly
due to improved operational efficiency and
planned sales. Operating expenses have de-
clined 17.32% tor563.84 crore compared with
2681.99 crore for the year ended March 31,

2010, Theinsurer registered atotal revenue at

%2,615.13 crore for the yéar ended March 31,
2011,agalnstt2,627.63 crore inthe previous
fiscal. Renewal income witnessed a 22% jump
and grew tor1,801.95 crorefrom21.474.16
crore in the same period last year.

MetLife posts 35 cr
profit in 2010-11

New Delhi: MetLife (India)
has reported a net profit of
235.35 crore, first time since
its incorporation, on
improved operational effi-
ciencies. The company had
reported a net loss of ¥274.82
crore in the previous fiscal
(2009-10). — P11
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Metlife India posts
maiden profit of
Rs 35.35 cr in 2010-11
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http://www.moneycontrol.com/news/business/metlife-india-breaks-even-posts-rs-35cr-profit_561281.html
http://www.deccanherald.com/content/172510/metlife-india-posts-rs-35.html
http://www.thehindubusinessline.com/industry-and-economy/banking/article2145096.ece
http://www.indianexpress.com/news/metlife-india-posts-rs-35-crore-profit/810461/
http://economictimes.indiatimes.com/news/news-by-company/earnings/earnings-news/metlife-india-breaks-even-posts-rs-35-crore-profit/articleshow/9040642.cms
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