News Date 12-01-2018
Publication The Hindu Business
Line
Media Type Financial
Newspaper
Publication Type English Financial
Newspaper
Page No. 12
Language English
Edition National

Given that cancer
treatment Costs
run to @ few lakh
rupees, you do
need insurance
cover. But
choosing a polky
for you needs an
understanding of
how the plans
work

ou muay have seen ad campaigns on

televivion and on social media plae-

forma claiming to provide cancer in-

serance for as low as T95400 a
maoneh. They sere sound Bke attractive peo-
P particulacly given the g in-
odence of cancer today ewen among the
young. But are these the policies you showkd
be golng for? Your need for an insurance
policy is net In quesion: cances treatment
CONDA N 10 2 few Lakh repees, Bt choosing
ome for you needs a bit of an undertanding of
how the policies work. Wee sarvey the options
In the saariet — the oriracal lleess polcses and
cancerapecific plam — to find out the best
omes of the lot.

The options

To cower sondical costs for cancer treatment
(assuming you are not already affected), you
can bay 2 cancerapecific policy from a Iife in-
sutance company; you can also buy a critical
lness (CF) policy where cancer Is ooe of the
20-p0us diveases that will be covered, The cont
of ereatment lor cancer will be covered ander
hoapitalnation (mediclaim ) poliches too, but
the premium will be signaficantly higher o
yOu want & cover for higher sums, sy, 2024
Takis Alwo, these sauy not cover chemsotherapy
and other procedures, which do not requine 2
day'y hospitalisation. 50 the choice bs actually

between Cl plaes of general insurers and can-
crr pland of Me invariace companies.

Cancerspecinic plams score
The major shoctcoming of CF plas b that they
cover cancery of only speciied severity Apolio
Munkch’s Optima Vital and Max Bupa's
CrnCare, lot instance, do not pay ¥
It 1 carcinoma in sine (earky
Stagr cancet)

Many Wle msurance com-
pomies offer cancer policies.

Iife insurance companies
1o reviye the premium on
Bealth policies ~ here,
cancer peoducty — I 4
block of three years But mest players in
the market today pve a foued peemium for five
yean on their cancer policy This is unlike the
C plam of geaeral insorers, where the
premium heeps changing every yeae

The other advantage with cancerapecific
policies over O plans Is that they walve the
premium once cancer i Slagnosed. In M
Lifle and 3OC) Pru Lite’s cancer polaces, for in-
stance, the premium on the policy s watved
for the rest of the term M the policybolder 1
diagnosed with eartyatage cancer.

When it comes to the time period of cover
age under insurance, in O plans, you get lde.
loag renewability - which & & key benefit, in
cancer policses of life invearers, the policy term
Is fixed. But these plans 100 are trying to
match sp with C1 plans by offering 2 longer
term coverage. HDFC Life's Cancer Care, which
wat the fist cancer plan in the market
launched two years ago,

Is the only

preduct with 2 |0

shorter  204war
term o Most
other cancerape-
afic policies now
ghe 4 d0year
term il 2 mas
imum age of 7%
yeans. foe >
1OC1 Pru Lise's Cane
cex Protect and Max
Life’s Cancer fadur.
dnce Pan offies 4 40-
year terms (maturity
a0 7% years ). in Future
Ceoneralls Cancer ro
tect Man, materity Iy
At age O years, and

Covering the Big C:
What you should know

A cancer-specific policy from a life insurer is more comprehensive than a critical
liness plan that also covers for the disease

anyone of age 1 years can get 4 cover foe &
term of 45 years under the plan,

As far a3 puyouts are concernesd, i cancer
plans of e msurance companies, the pay-
mest is eventbased: for eaclystage cancer,
about 2025 per cont (of sum avvured) i pakd
(some polickes pay for more tham one early
stage cancer) and the rest whes there b 2
cham for advascestage cancer. But if the
polky term Bnishes after the firmt claim
without any other eartystage (cancer of &iler.
et organ) or advancedstage cancer, there
will be no and

In C1 plana, the setthement Iy made o ooe
R0 The sum assured Is pusd in one lumpsum
# the very fest instance of diagnoss of can-
oo Mot plans require that the policybholder
survives at beant 28 days from the time of calm

o settie the sum assured. In cancer policies of
e P the ris-
vival period s only 57 days. Some poliches
such as PNB Met Life's Mera Heart and Cancer
Care, 3o not have the ‘sarvival classe.

The best plans

Among cancer policies issued by life imuren,
Max Life's Cancer Insarance Pan or 10C Pru
Camces Progect are the best optsons now. Both
of them are ssmilar 0n most pacameters, for 3
A0year female, 3 policy wnder Max Life’s Can
cet buurance Man, where the no-claim boaus
benefit (goes up 20 150 per ot of wem 2
sured) is inbullt i the policy, the premium
works out 1o £20,507 for a € 30-Jakd policy fora
J0year term, If she wishes 1o take KOXCI Pro
Camces Protect for the same amount aad term,
assuming vhe also opes for the noclaim bene.
fie, the premium comes to TI2603




