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i PNB MetLifePlansto
Sell 24.64%vialPO

MUMBAL: Shareholdersof PNB
Metlife Life Insurance Company
plans sell 24.64% inan IPO that

willraisez2,000crore-2,500
croreand valuethefirmataboutz10,000
crore, PNB Metlifewill become the fourth
lifeinsurer tolist on the bourses after it
filed the draftred herring prospectus with
Sebi. Itwill offer up to 495,898,076 equity
sharesof facevaluez10 comprising 24.64%
of the post offer paid up equity PNB Metlife
sald inarelease. While allshareholders are
selling stake in proportion, the foreign
partner Metlifeis sellingup to 0.36%
through the listing.




