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Metlife plans to raise its stake in Indian venture;
acquire stake of IGE, Elpro
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Metlife said it had entered into an agreement with IGE India and Elpre Internaticnal to

acquire their combined stake of 15.27% in PNB MetLife India Insurance Company @ .

Limited. The deal will boost MetLife's stake in PNB MetLife to more than 47%. policy bazaar @ paisabazaar@
—
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INCREASING STAKE
Metlife

u To buy entire 15.27% v
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Elpro Intl in
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No. Publication/Portal Headline Date
2. | Eenadu With attachments Extra amulet October 01,
2021
3. | Agj Due to Corona, increased awareness | October 02,
about the financial security of the 2021
family
4. | The Hindu Life insurance term plan premium October 04,
2021
5. | Business Standard MetLife to hike stake in JV with PNB to | October 05,
47% for Rs 1,906 crore 2021
6. | The Economic Times MetLife to Hike Stake in India JV to October 05,
Over 42% 2021
7. | The Financial Express US-based MetLife plans to raise stake | October 05,
in India venture 2021
8. | The Telegraph MetLife move October 05,
2021
9. | The Political & Business MetLife to buy out Elpro and IGE's October 06,
Daily stakes in PNB MetLife 2021
10.| Mint Deal value jumps as M&As rebound October 11,
2021
11.| Malayala Manorama Get to know the insurance riders up October 18,
close-(Article written by- Mohit Garg 2021
PNB MetLife India Life Insurance
products Head)
12.| The Hindu Business Line Enhancing insurance with add-ons October 24,
2021
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Life insurance term plan premium

Male: 30 Years, Sum Insured = ¥1 crore, Cover up to = 70 Years

Maximum Annual

Insurance company Plan name cover premium
up to (Years) ¥

LIC OF INDIA Tech Term® 80 14,122
Aditya Birla Capital Life Shield Plan 85 12,998
Aegon Life iTerm Insurance Plan 100 9,114
Bajaj Allianz Smart Protect Goal 85 10911
Bharti AXA Premier Protect Plan 75 11092%#
Canara HSBC OBC iSelect Star Term Plan 99 11,605
HDFC Life Click2Protect Plus 85 12,601
ICICI Prudential iProtect Smart 99 15628
India First Life e-Term Plan 80 8,260
Kotak Life Insurance Kotak e=Term Plan 75 9,558
Max Life insurance Smart Term Plan 85 11800***
PNB Met Life Mera Term Plan Plus 99 12,272
Reliance Nippon Life Digi Term 80 11,012
SBI Life eShield 80 15,070
TATA AlA Life Maha Raksha Supreme 100 12,980

“Maximum policy term is 40 years | **Bharti AXA coverage upto 65 years for age 30 years
***Max Life offers additional 5% discount for first year
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Metlife to hike stake
inJVwithPNBto
47%for31.906 crore

SUBRATA PANDA

Mumbai, & October

Metlife International
Holdings is looking to
acquire the combined 15.27
per cent shareholding of IGE
(India) Private Limited and
Elpro International Limited
in PNB Metlife India
Insurance company for a
cash consideration of ¥1,906
crore, subject to regulatory
approvals.

Once the acquisition is
complete, Metlife’s sharehold-
ing in PNM Metlife life insur-
ance company will increase to
47.325 per cent, making it the
largest shareholder in the pri-
vate life insurer.

In a statement, Metlife
International Holdings said
it had entered a share pur-
chase agreement with IGE
(India) Private Limited and
Elpro International Limited
to acquire their total com-
bined shareholding of 15.27
per cent in PNB MetLife
India Insurance Company.

The Dabriwala family,
through their companies,
IGE and Elpro, were one of
the initial investors in PNB
MetLife. The tentative date of
completion of the transac-
tion is November 30, 2021.

Other shareholders of

PNB Metlife include Punjab
National Bank Limited
(PNB), M. Pallonji and
Company Private Limited,
Jammu & Kashmir Bank
Limited (JKB), and other pri-
vate investors, with Metlife
International Holdings and
PNB being the majority
shareholders. PNB holds 30
per cent stake in the life
insurance company.

Kishore Ponnavolu,
regional president, Metlife
Asia, said, “MetLife’s joint
venture in India has all the
hallmarks we look for in
deploying capital to create
long-term shareholder value:
a track record of consistent
execution, an extensive dis-
tribution network, strong
growth, and an advantaged
position in one of the world’s
most attractive life insurance
markets.”

This marks the first for-
eign partner increasing its
stake in a joint venture insur-
ance company in India after
the government allowed 74
per cent foreign direct invest-
ment in the insurance sector.
In this year’s Union Budget,
the government raised the
FDI cap to 74 per cent from
49 per cent and allowed for-
eign ownership and control
with safeguards.
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Bangalore, Mumbai, New Delhi

TOBUY OUT 15.27% from Dabriwala family for
1,906 cr, valuing PNB MetLife at 12,480 cr

MetLife to Hike Stake
in India JV to Over 42%

Our Bureau

Mumbai: New York-based insu-
rer MetLife is set to increase its
stake in its Indian life insurance
joint venture PNB MetLife by ac-
quiring 15.27% held by the Dabri-
wala family, for 1,906 crore, the
firm announced on Monday.

The move, which values PNB
MetLife at around v12,480 crore,
will be subject to regulatory app-
rovals from both the Competition
Commission of India and the In-
surance Regulatory and Develop-
ment Authority of India (Irdai).

PNB MetLife, which is a joint ven-
ture where public sector lender Pun-
jabNational Bank (PNB) and MetLi-
fe are majority stakeholders with M
Pallonji and Company, Jammu &
Kashmir Bank and a few other pri-
vate investors holding minority sta-
kes. Dabriwala family was one of
PNB MetLife's earliest investors
and isnow set to exit the venture.

“I am pleased that this transaction
supports MetLife’s continued
growth in Indiaand willenable us to
deliver even more value for our cus-
tomers, partners and shareholders.
The Dabriwala family has been a
strong supporter of PNB MetLife
and valued members of its board,
and we thank them for their contri-
bution to the company;” said Kisho-
re Ponnavolu, regional president,
MetLife Asia.

CONSOLIDATION SIGNS
Thedeal co-
‘L‘ mesamonth
after HDFC
Life bought ExideLLifein
astockand cash deal at
avaluationof 76,687 cr

The deal will increase MetLife's
holding in the venture to 42.32%
from the current 32.05%. PNB
holds around 30% in the venture.

“We have enjoyed a strong rela-
tionship with MetLife for close to20
years and seen PNB MetLife grow.
Our involvement in PNB MetLife is
part of a long tradition at Elpro of
working with leading multinatio-
nal partners in India, including in
past ventures with GE and FA-
NUC,” said Surbhit Dabriwala, di-
rector, Elpro International.

The move follows just a month af-
ter rival HDFC Life announced the
acquisition of Exide Life in a stock
and cash deal that values the enter-
priseat®s,687 croreinoneof thelar-
gest consolidation deals in India’s
life insurance industry.

As per stock exchange disclosu-
res, the transaction is expected to
be completed by November 30, with
dueapprovals from regulators.
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® STRONG GROWTH

US-based Metlife plans to
raise stake in India venture

PRESS TRUST OF INDIA
New Delhi, October 4

US-BASED INSURANCE FIRM
Metlife on Monday said it pro-
poses to raise its stake in its
Indian venture by acquiring a
15.27% stake of IGE (India)
Private Limited and Elpro
International Limited in PNB
MetLife India Insurance
Company. With the acquisi-
tion, MetLife International
Holdings, LLC (MIHL) in
PNB Metlife will increase
to 47.32%, MetLife said in
astatement.

The share purchase agree-
mentwith IGEand Elpro Inter-
national is subject toall neces-
sary regulatory approvals, it
added.“MetLife’sjoint venture
inIndiahasall of the hallmarks
we look for in deploying capi-
tal to create long-term share-
holder value: a track record of

consistent
extensive distribution net-

execution, an

work, strong growth and an
advantaged position in one of
theworld’s most attractive life
insurance markets,” said
Kishore Ponnavolu, regional
president, MetLife Asia.

Founded in 2001, PNB
MetLife’s shareholdersinclude
MIHL (32% stake), Punjab
National Bank (PNB),Elproand
other private investors. PNB
joined as the promoter of PNB
Metlife Insurance with a 30%
stakein 2012.

Metlife to acquire a
15.27% stake of IGE
(India) Private Limited
and Elpro International
Limited in PNB MetLife
to take its total stake
to 47.32%

The Dabriwala family,
promoted by Rajendra Dabri-
wala and his son, Surbhit
Dabriwala through their
companies, IGE and Elpro, is
one of the initial investors in
PNB MetLife, with access to
more than 200 million cus-
tomers across 15,000 sales
locations nationwide.

“The Dabriwala family has
beenastrongsupporter of PNB
MetLife and valued members
of its board, and we thank
them for their contribution to
the company,”he said.
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Metlife move

B NEW DELHI: US-based in-
surance firm Metlife on
Monday said it proposes
toraiseits stakeinits In-
dian venture by acquir-
ingal5.27 per cent stake
of IGE (India) Private
Limited and Elpro Inter-
national Limited in PNB
MetLife India Insurance
Company. rm
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MetLife to buy out Elpro and
IGE's stakes in PNB MetLife

CHENNALI US-based insurer Metlife Inc, through its
group company, will acquire the combined 15.27 per
cent stakes of .G.E. (India) Private Ltd (IGE) and Elpro
International Ltd (Elpro) in the PNB MetLife India
Insurance Company Ltd (PNB MetLife) for about Rs
1,906 crore cash. According to Elpro, it will receive a
sum of about Rs 1,424.69 crore while I.G.E. (India) will
get about Rs 481.32 crore. MetLife International
Holdings LLC has entered into a share purchase agree-
ment with I.G.E. (India) and Elpro for the purpose.
Elpro said the tentative date for completion of the
transaction is November 30, 2021 subject to regulatory
\ approvals. -TJANS y,
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Deal value jumps as M&As rebound

Overall deal value during the week rose by almost a fifth, helped by the strong bounce-back in
mergers and acquisitions (M&As) and sustained funding activity in startups. The week also
witnessed the creation of three more unicorns—Rebel Foods, Licious, and CoinSwitch
Kuber—as they raised fresh funding at a valuation of over $1 billion. This has taken the total tally
of unicorns born in India this year to 31 as compared to just 11 in the whole of last year.
According to a VCCircle analysis, deal value across M&As, private equity, and venture capital
increased to $1.90 billion in the period under review as compared with $1.61 billion in the last
week. Overall deal volume also rose to 51 from 44.

By Joseph Rai, Ankit Agarwal
feedback@livemint.com

Top M&As
In the biggest weekly M&A, MetLife bought an additional stake in PNB Metlife
Target Buyers Deal value ($ mn)
PNB Metlife MetLife (sold by Elpro Iternational and IGE India) (R 256.9
Mr Milkman Dairy.com [ ) 15*
MobileWare ~ Kvanto Payment Services (] 4.8
Biryani Blues Rebel Foods [ ] 4*
Cleanwin Energy ~ CEAT [ 0.1
*According to media reports
Top funding deals
The largest weekly transaction involved India’s most valued edtech startup Byju's
Deal value M Investors
eal value ($ mn) nvestor: Twin Health
Byju's = Sequoia Capital,  yeritas Finance Licious
m Oxshott ICONIQ Capital, = Norwest L
Capital Perceptive Venture Partners, 1
Partners* Tekion Corp Advisors, Corner Kedaara Capital,
; Ventures, LTS Caspian*
u Alkeon Capital, ivestmets P
Durable Capital =
Helena, and Sofina 1 Nazara
5 Technology
m GICand
Esper  plutus Wealth
= Insight  Management
Partners*
Integrace
= Temasek
CoinSwitch Kuber Rebel Foods Holdings
u a16z, Coinbase = Qatar Investment *Lead investors

Ventures* Authority* Source: VCCircle, VCCEdge
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Enhancing insurance with add-ons

For some extra premium, riders can increase the effectiveness of term insurance policies

SAI PRABHAKAR YADAVALLI

BLResearch Bureau

Term insurance has a simple premise
amongst various insurance products —
providing life cover against death with
sum insured (S1) in return for yearly
premiums. Premiums for X1 crore SI
are relatively low at 10,000-12,000 an-
nually for a non-smoking male of 30
years. The basic cover of term insur-
ance can be enhanced with 7-8
different add-ons, signific-
antly enhancing its utility
for everyone. Add-ons
grouped into family-
related ones, the
ones supplement- |
ing basic health
insurance  and
insuring
against unfore-
seen events,
can be con-
sidered on a
case-by-case
basis.
Family
related
add-ons
Securing a cover
for your spouse
and creating an ad-
ditional cover for
your child's needs are
beyond the scope of SI
and can be achieved with
add-ons. Term insurance for
one's spouse need not be a separ-
ate policy. For an additional premium
‘which ranges from 5075 per cent of
the original premium, a similar cover
for one’s spouse can be created.

Bajaj Allianz's term plan has a Joint
Life Rider add-on which adds 75 per
cent to the primary premium and

primary premium. The latter also
waives off all future premiums on
death/disability or critical illness to the
primary life insured, compared to the
former that waives premiums only on
death.

On the other hand, Edelweiss Tokio
provides an extra 50 per cent cover for

the  spouse
justX58 for the add-on. For child bene-
fitoption, these three insurers and an-
other one, Canara HSBC OBC, provide a
child support benefit (CSB) add-on.

starting  at

A similar addon from PNB Metlife
costs less than 50 per cent of the

Upon of the policy on
death of the primary life insured, an
additional CSB-related SI will be paid

. A

alongside the basic S1. The add-on costs
25 per cent more with term insurance
from Canara HSBC, 5 per cent with PNB
Metlife, 10 per cent with Rajaj Allianz
and 6 per cent with Edelweiss Tokio.

The SI in this segment is different
from that for the life insured and is de-
pendenton each individual policy,and
hence the different pricing.

cent of the Sl upon diagnosis of any of
the covered 50 Cls.

Few other insurers including Max
Life, Tata AIA and Aditya Birla Sun Life
provide early payout of Sl on diagnosis
of a terminal illness (different from
critical illness) as a no cost option,

An existing health insurance makes
this add-on an incremental cover for
critical illness, but the need for a com-

P 3 b

EASY PAPER
WORK
When you buyan

add-onwithaterm
insurance policy, you

rm insurance is largely not
di isof

P o
served by term insurance even with
this add

iggered
a critical illness (CI). This
is seen as one of its
shortcomings com-
pared to health in-
surance. Most in-
surarice
providers have
hence added a
Clrider which
provides an
amount on
diagnosis of
an illness
which falls
under their Cl
definition.
For in-

e
Te

iy

W'

cyholder being dia-

gnosed withany one

of 19 critical illness

with an add-on which

costs 15 per cent more,

while term insurance from

Max Life costs 25 per cent more to

cover 64 illnesses and providing the
same amount.

Edelweiss Tokio, on the other hand,
provides T10 lakh to cover against 36
CIs with its rider which costs 62 per
cent more than the basic premium.
PNB Metlife has the most comprehens-
ive package in this regard.

Anaccelerated payout add-on which
costs 75 per centmore, provides 25 per

Accident disability, death

In case of permanent disability, term
insurance premium can be waived off
either as a no cost feature (ICICI
Prudential) or as an add-on which
costs in the range of ¥500300 for
‘most other providers. Some providers
also tag critical illness condition with
the waiver of premium add-on, consid-
eringa policyholder’s inability to meet
yearly premiums in both cases.

Meeting hospital expenses in case of
an accidental death or even disability
can place significant financial burden
on one's family, essentially negating
the benefit of term insurance payout
(in case of death).

Extra payout, in case of accidental
death, is a popular add-on featured by
‘most insurance providers. For an addi-
tional sum of 500,000 most pro-
viders ensure additional %10 lakh in
case of accidental death. HDFC Life’s
term plan provides an additional X1
crore payout in case of accidental
death but the add-on would increase
premium by 35 per cent. A similar add-
on to cover for accidental disability is
alsoavailable with costs in the range of
200500 to provide an additional
sum insured of around 10 lakh.

Based on one’s needs and circum-
stances, the utility of term insurance
can be enhanced by purchasing the
right add-on to complement the basic
life cover.

do not have to sign
extra for
the rider
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No. Publication/Portal Headline Date

13| ET Brand Equity L&K Saatchi & Saatchi and PNB October 1,
MetLife tell India to ‘Karo Bade Sapno | 2021
Ki Tayyari’

14 The Financial Express L&K Saatchi & Saatchi and PNB October 1,
Metlife tell India to ‘Karo Bade Sapno 2021
Ki Tayyari’

15| Adgully L&K Saatchi & Saatchi and PNB October 1,
Metlife tell India to ‘Karo Bade Sapno 2021
Ki Tayyari’

16/ MediaNews4u L&K Saatchi & Saatchi and PNB October 1,
Metlife tell India to ‘Karo Bade Sapno 2021
Ki Tayyari’

17| Time Of Truth L&K Saatchi & Saatchi and PNB October 1,
Metlife tell India to ‘Karo Bade Sapno 2021
Ki Tayyari’

18 The Economic Times Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

19 Mint Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

20| Business Standard Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

21| Outlook Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

22| The Bharat Express News Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

23 Business News Today Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021



https://brandequity.economictimes.indiatimes.com/news/advertising/pv-sindhu-advocates-to-dream-big-in-latest-pnb-metlife-campaign/86672094
https://brandequity.economictimes.indiatimes.com/news/advertising/pv-sindhu-advocates-to-dream-big-in-latest-pnb-metlife-campaign/86672094
https://brandequity.economictimes.indiatimes.com/news/advertising/pv-sindhu-advocates-to-dream-big-in-latest-pnb-metlife-campaign/86672094
https://www.financialexpress.com/brandwagon/pnb-metlife-launches-its-integrated-ad-campaign-titled-karo-bade-sapno-ki-tayyari/2341569/
https://www.financialexpress.com/brandwagon/pnb-metlife-launches-its-integrated-ad-campaign-titled-karo-bade-sapno-ki-tayyari/2341569/
https://www.financialexpress.com/brandwagon/pnb-metlife-launches-its-integrated-ad-campaign-titled-karo-bade-sapno-ki-tayyari/2341569/
https://www.adgully.com/l-k-saatchi-saatchi-pnb-metlife-launches-karo-bade-sapno-ki-tayyari-109379.html
https://www.adgully.com/l-k-saatchi-saatchi-pnb-metlife-launches-karo-bade-sapno-ki-tayyari-109379.html
https://www.adgully.com/l-k-saatchi-saatchi-pnb-metlife-launches-karo-bade-sapno-ki-tayyari-109379.html
https://www.medianews4u.com/lk-saatchi-saatchi-and-pnb-metlife-tell-india-to-karo-bade-sapno-ki-tayyari/
https://www.medianews4u.com/lk-saatchi-saatchi-and-pnb-metlife-tell-india-to-karo-bade-sapno-ki-tayyari/
https://www.medianews4u.com/lk-saatchi-saatchi-and-pnb-metlife-tell-india-to-karo-bade-sapno-ki-tayyari/
https://www.thetimesoftruth.com/pa/pnb-metlife-launches-its-built-in-advert-marketing-campaign-titled-karo-bade-sapno-ki-tayyari/
https://www.thetimesoftruth.com/pa/pnb-metlife-launches-its-built-in-advert-marketing-campaign-titled-karo-bade-sapno-ki-tayyari/
https://www.thetimesoftruth.com/pa/pnb-metlife-launches-its-built-in-advert-marketing-campaign-titled-karo-bade-sapno-ki-tayyari/
https://economictimes.indiatimes.com/industry/banking/finance/insure/metlife-plans-to-raise-its-stake-in-indian-venture-acquire-stake-of-ige-elpro/articleshow/86759189.cms?from=mdr
https://economictimes.indiatimes.com/industry/banking/finance/insure/metlife-plans-to-raise-its-stake-in-indian-venture-acquire-stake-of-ige-elpro/articleshow/86759189.cms?from=mdr
https://www.livemint.com/companies/news/metlife-international-inks-agreement-to-increase-stake-in-pnb-metlife-11633355790055.html
https://www.livemint.com/companies/news/metlife-international-inks-agreement-to-increase-stake-in-pnb-metlife-11633355790055.html
https://www.business-standard.com/article/companies/metlife-to-hike-its-stake-in-pnb-metlife-to-47-32-in-rs-1-906-cr-deal-121100401231_1.html
https://www.business-standard.com/article/companies/metlife-to-hike-its-stake-in-pnb-metlife-to-47-32-in-rs-1-906-cr-deal-121100401231_1.html
https://www.outlookindia.com/newsscroll/metlife-plans-to-raise-its-stake-in-indian-venture-acquire-stake-of-ige-elpro/2172763
https://www.outlookindia.com/newsscroll/metlife-plans-to-raise-its-stake-in-indian-venture-acquire-stake-of-ige-elpro/2172763
https://www.thebharatexpressnews.com/metlife-to-increase-stake-in-insurance-joint-venture-with-punjab-national-bank/
https://www.thebharatexpressnews.com/metlife-to-increase-stake-in-insurance-joint-venture-with-punjab-national-bank/
https://business-news-today.com/metlife-to-buy-additional-stake-in-pnb-metlife-india-from-dabriwala-family/
https://business-news-today.com/metlife-to-buy-additional-stake-in-pnb-metlife-india-from-dabriwala-family/
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24 NDTV Profit Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

25 Daily News Catch Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

26| Business Journal Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

27| Business Wire Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

28| India 24 News Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

29| Business Insider Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

30 Business Today Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

31 Yahoo Finance Metlife to hike its stake in PNB Metlife | October 4,
t0 47.32% in Rs 1,906 cr deal 2021

32 Asia Insurance Review Metlife to hike its stake in PNB Metlife | October 4,
10 47.32% in Rs 1,906 cr deal 2021

33 Business World Metlife Plans To Raise Its Stake In October 5,
Indian Venture; Acquire Stake Of IGE, | 2021
Elpro

34| The Hindu Business Line How you can enhance insurance with October 26,

add-ons

2021



https://www.ndtv.com/business/metlife-to-increase-stake-in-insurance-joint-venture-with-punjab-national-bank-2563610
https://www.ndtv.com/business/metlife-to-increase-stake-in-insurance-joint-venture-with-punjab-national-bank-2563610
https://www.dailynewscatch.com/2021/10/metlife-to-increase-stake-in-insurance-joint-venture-with-punjab-national-bank/
https://www.dailynewscatch.com/2021/10/metlife-to-increase-stake-in-insurance-joint-venture-with-punjab-national-bank/
https://business-journal.in/editors-pick/metlife-to-hike-its-stake-in-pnb-metlife-to-47-32-in-rs-1906-cr-deal-business-journal/
https://business-journal.in/editors-pick/metlife-to-hike-its-stake-in-pnb-metlife-to-47-32-in-rs-1906-cr-deal-business-journal/
https://www.businesswire.com/news/home/20211004005485/en/MetLife-Increases-Stake-in-Its-Leading-Life-Insurance-Joint-Venture
https://www.businesswire.com/news/home/20211004005485/en/MetLife-Increases-Stake-in-Its-Leading-Life-Insurance-Joint-Venture
https://www.indian24news.com/business/metlife-to-up-stake-in-insurance-joint-venture-with-punjab-national-bank/1291867-news
https://www.indian24news.com/business/metlife-to-up-stake-in-insurance-joint-venture-with-punjab-national-bank/1291867-news
https://www.businessinsider.in/business/news/metlife-acquire-stakes-of-elpro-and-iges-stakes-in-pnb-metlife-for-1906-crore/articleshow/86775701.cms
https://www.businessinsider.in/business/news/metlife-acquire-stakes-of-elpro-and-iges-stakes-in-pnb-metlife-for-1906-crore/articleshow/86775701.cms
https://www.businesstoday.in/latest/corporate/story/metlife-plans-to-raise-its-stake-in-indian-venture-acquire-stake-of-ige-elpro-308480-2021-10-05
https://www.businesstoday.in/latest/corporate/story/metlife-plans-to-raise-its-stake-in-indian-venture-acquire-stake-of-ige-elpro-308480-2021-10-05
https://finance.yahoo.com/news/metlife-met-ups-stake-pnb-143902393.html
https://finance.yahoo.com/news/metlife-met-ups-stake-pnb-143902393.html
https://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/78132/Type/eDaily/India-MetLife-to-increase-stake-in-life-joint-venture
https://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/78132/Type/eDaily/India-MetLife-to-increase-stake-in-life-joint-venture
http://www.businessworld.in/article/Metlife-Plans-To-Raise-Its-Stake-In-Indian-Venture-Acquire-Stake-Of-IGE-Elpro-/05-10-2021-407314/
http://www.businessworld.in/article/Metlife-Plans-To-Raise-Its-Stake-In-Indian-Venture-Acquire-Stake-Of-IGE-Elpro-/05-10-2021-407314/
http://www.businessworld.in/article/Metlife-Plans-To-Raise-Its-Stake-In-Indian-Venture-Acquire-Stake-Of-IGE-Elpro-/05-10-2021-407314/
https://www.thehindubusinessline.com/portfolio/personal-finance/how-you-can-enhance-insurance-with-add-ons/article37139580.ece
https://www.thehindubusinessline.com/portfolio/personal-finance/how-you-can-enhance-insurance-with-add-ons/article37139580.ece
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Publication : ET Brand Equity Edition : Online
Headline: L&K Saatchi & Saatchi and PNB
Date : October 1, 2021 MetLife tell India to ‘Karo Bade Sapno Ki
Tayyari’
B BRAND EQUITY.com

From The Economic Times

PV Sindhu advocates to dream big
in latest PNB MetLife campaign

Featuring brand ambassador PV Sindhu, the campaign urges people to focus on
their big dreams and aspirations and positions...

ETBrandEquity = Updated: October 01, 2021, 1113 15T

HO®WEO® OICIC

Insurance company, FNB
MetLife has launched its
integrated ad campaign titled,
‘Karo Bade Sapno Ki Tayvari’.

Done in collaboration with its
- agency partner, L&K Saatchi &
Saatchi, it comprises a series
y, L of three films that focuses on
three distinct offerings from
PNBE MetLife — savings, education and retirement plans. Each of these films
urge viewers to build on their dreams and make them bolder and bigger,
knowing that PNB MetLife will help partner them in delivering these bigger

aspirations.
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Publication : The Financial Express Edition : Online
Headline: L&K Saatchi & Saatchi and PNB
Date : October 1, 2021 MetLife tell India to ‘Karo Bade Sapno Ki
Tayyari’

$ FINANCIAL EXPRESS

PNB MetLife launches its integrated ad campaign titled
‘Karo Bade Sapno Ki Tayyari’

By: BrandWagon Online | October 01, 2021 8:33 AM
The campaign has been conceptualised by L&K Saatchi & Saatchi

. J

| ———
BRITISH AIRWAYS

Karo bade sapno

Tl pnb MetLife

The integrated campaign comprises a senes of three films

PNB MetLife has collaborated with its agency partner L&K Saatchi & Saatchi to launch its
latest integrated ad campaign titted ‘Karo Bade Sapno Ki Tayyari'. The campaign features
PNB Metiife’s brand ambassador PV Sindhu advocating pecple to focus on their big dreams
and aspirations and positions PNBE MeiLife as the enabler to take bold decisions by offering

them products and services that guarantee financial security of their loved ones while also
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Publication : Adgully Edition : Online

Headline: L&K Saatchi & Saatchi and PNB

Date : October 1, 2021 Metlife tell India to ‘Karo Bade Sapno Ki

Tayyari’

APLOULY”

L&K Saatchi & Saatchi & PNB Metlife launches Karo Bade Sapno Ki

Tayyari

2 MINUTES TO READ
OCT 04, 2021

ADGULLY BUREAU
o @adgully
Mews in the domain of Advertising,
Marketing, Media and Business of
Entertainment

RELATED ITEMS

Continuing ahead with its brand promise of Milkar Life Aage
Badhaein, that aims at fulfiling customer needs at different stages of
life, PNB Metlife has collaborated with its agency partner L&K
Saatchi & Saatchi to launch its latest integrated ad campaign titled
‘Karo Bade Sapno Ki Tayyari'.

Karo bade sapno e

Tl prs MetLife

The campaign features PNB Metlife's celebrated brand ambassador
PV Sindhu advocating people to focus on their big dreams and
aspirations and positions PNB MetlLife as the enabler to take bold
decisions by offering them products and services that guarantee
financial security of their loved ones while also securing their own life

goals.
What are the content trends shaping OTT ecosystem? Find out at SCREENXX 2021. Register Now!Register Now!

The integrated campaign comprises a series of three films that focus on three distinct offerings from PNB Metlife — Savings,
Education & Retirement plans. Each of these films urges viewers to build on their dreams and make them bolder and bigger,
knowing that PNB Metlife will help partner them in delivering these bigger aspirations.
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Publication : MediaNews4u Edition : Online
Headline: L&K Saatchi & Saatchi and PNB
Date : October 1, 2021 Metlife tell India to ‘Karo Bade Sapno Ki
Tayyari’

MEd‘l. anews '{" D

L&K Saatchi & Saatchi and PNB Metlife
tell India to ‘Karo Bade Sapno Ki Tayyari’

by Editorial — October 1,2021 in Brand Stories, Featured 2 min read

Karo bade sapno e

pnb MetLife

Alian Lo ange besthonin

I B s B

Mumbai: Continuing ahead with its brand promise of Milkar Life Aage Badhaein, that
aims at fulfilling customer needs at different stages of life, PNB MetLife has collaborated
with its agency partner L&K Saatchi & Saatchi to launch its latest integrated ad
campaign titled ‘Karo Bade Sapno Ki Tavyari’.

The campaign features PNB Metlife’s celebrated brand ambassador PV Sindhu
advocating people to focus on their big dreams and aspirations and positions PNB
MetLife as the enabler to take bold decisions by offering them products and services that
guarantee financial security of their loved ones while also securing their own life goals.
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Publication : Time Of Truth Edition : Online
Headline: L&K Saatchi & Saatchi and PNB
Date : October 1, 2021 Metlife tell India to ‘Karo Bade Sapno Ki
Tayyari’

The Times of Truth

PNB MetLife launches its built-in
advert marketing campaign titled
Karo Bade Sapno Ki Tayyari’

.ﬂl.
ve -
Karo bade sapno pnb MetLife

Mg e sage basthane
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Publication : The Economic Times Edition : Online

Headline: Metlife to hike its stake in PNB

Date : October 4, 2021 Metlife to 47.32% in Rs 1,906 cr deal

Tae EcoNoviic TivMEes

Metlife plans to raise its stake in Indian venture;
acquire stake of IGE, Elpro

ETI Last Updated: Oct 04, 2021, 0917 PM IST

SHARE ~ FONTSIZE SAVE PRINT  COMMENT

Synopsis ) ) ) } Net for Distribution outside India

MetLife said it had entered into an agreement with IGE India and Elpro International to

acquire their combined stake of 15.27% in PNB MetLife India Insurance Company : @ )

Limited. The deal will boost MetLife's stake in PNB MetLife to more than 47%. policy bazaar@ paisabazaar@
—

PB FINTECH LIMITED

US-based insurance firm Metlife on Y”
Monday said it proposes to raise its BI D/ OFFER CLOSES TODA
stake in its Indian venture by acquiring ‘UPY handate end time and date shall be at 1200 pm

on Monday, November 8, 2021
a 15.27 per cent stake of IGE (India) Price Band: % 340 to X 380 per Equity Share of

Private Limited and Elpro | NSE 3.94 % face value of 32 each.

The Floor Price is 470 times the face value of

International Limited in PNB MetLife the Equity Shares and the Cap Price is
) . 490 times the face value of the Equity Shares.
India Insurance Company. With the Bids can be made for a minimum of
. e . . 15 Equity Shares and in multiples of
Metife (File Phato) acquisition, MetLife International 15 Equity Shares thereafter.
Holdings, LLC (MIHL) in PNB Metlife

Risks to Investors

104 - id i + The 2 JGC-BRLMs and 5 BRLMs associated

will increase to 47.32 per cent, MetLife said in a statement. with the Offer have ha $1 public asuse ln

the past 3 years, out of which 18 issues closed

below the offer price on the listing date.

The share purchase agreement with IGE and Elpro International is subject to * The Price/Earnings ratio based on diluted EPS
. . (consolidated) for Fiscal 2021 for our Company

all necessary regulatory approvals, it said. is notascertainable as the EPS is negative.

TEER T —
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Publication : Mint Edition : Online

Headline: Metlife to hike its stake in PNB

Date : October 4, 2021 Metlife to 47.32% in Rs 1,906 cr deal

mint

MetLife International increases stake in PNB
MetlLife

THE MetLife BuiLDING

; . ’-J (\!i \ﬁ‘

PNB MetLife access to more than 200 million customers across 15,000 sales
locations nationwide.

1 minread. Updated: 04 Oct 2021, 07:44 PM IST

| arrimd
LIVEITHNL

» The Dabriwala family was one of the initial investors in PNB MetLife
through their companies, IGE and Elpro.
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Publication : Business Standard Edition : Online

Headline: Metlife to hike its stake in PNB

Date : October 4, 2021 Metlife to 47.32% in Rs 1,906 cr deal

Business Standard

Metlife to hike its stake in PNB
Metlife to 47.32% in Rs 1,906 cr
deal

Signs share purchase agreement with IGE {India) Pvt Ltd and Elpro International Ltd to acquire
their combined holding of 15.27% in FNE MetLife India Insurance

Topics
FME MetLife Insurance | shareholding | PMB

Subrata Panda | Murmbai
Last Updated al Oclobser 4, 2021 2305 IST

Metlife International Holdings is locking to acquire the
combined 1527 per cent shareholding of 1GE (India)
Private Limited and Elpro International Limited in PHNE
Metlife India Insurance company for a cash
consideration of Rs 1,906 crore, subject to regulatory

approvals.

Upon the completion of this transaction, Metlife’s
shareholding in PNM Metlife life insurance company

will increase to 47.325 per cent, making it the largest

shareholder in the private life insurer.
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Publication : Outlook Edition : Online

Headline: Metlife to hike its stake in PNB
Metlife to 47.32% in Rs 1,906 cr deal

Outlook

Metlife plans to raise its stake in Indian venture;
acquire stake of IGE, Elpro

Date : October 4, 2021

04 October 20271 Last Updated at 8:49 pm | Source: PTI
o o @ @ @ New Delhi, Ocl 4 (PT1) Us-hased insurance firm Mellife on Monday said il proposes Lo
raise ils stake in ils Indian venlure by acquiring a 15.27 per cenl slake of 1GE (India)
Trending Privale Limiled and Elpro Internalional Limiled in PNB MelLile India Insurance

Bypolls 2021: TMC Winning Company. .
Bengal, BJP Assam And MP; With the acquisition. MelLile International Holdings, LLC (MIHL) in PNE Metlile will
Good Mews For Congress In increase Lo 47.32 per cenl. MelLile said in a slalement.

Himachal And Rajasthan

The share purchase agreement with 1GE and Elpro International is subject o all

ED Arrests Former necessary regulalory approvals, il said,

Maharashtra Home Minister

Anil Deshmukh; Case Involves “MelLile's joinl-venture in India has all of the hallmarks we look [or in deploying
100 Crore/Month Extortion

capilal W creale long lerm sharcholder value: a track record of consislenl execulion,

Allegations ) T o

an extensive distribution network, strong growth and an advanlaged position in one
Bihar Bypolls: JD-U, RID Set To ol the world's mosl allractive lile insurance markels.” said Kishore Ponnavolu,
Share Honours As Congress regional president, MelLife Asia.

Cuts A Sorry Figure Again

Founded in zoo, PNBE MelLile"s shareholders include MIHL (32 per cenl slake).
Explainer | Why India Punjab National Bank (PNB). and Elpro other privale inveslors. PNB joined as Lhe
Celebrates Vigilance
Awareness Week Every Year

promoler of PNE Mellife Insurance with a 30 per cenl stake in 2012,




pnb MetLife

_/”l.“ﬂfb% aage badhasin

Publication : The Bharat Express News Edition : Online

Headline: Metlife to hike its stake in PNB

Date : October 4, 2021 Metlife to 47.32% in Rs 1,906 cr deal

. THE
&« BHARAT EXPRESS

MEWS

]

MetLife to increase stake in insurance
joint venture with Punjab National
Bank

Ey The Bharat Express Mews - Octoberd 2027 o 12 LT

US company MetLife to increase stake in insurance joint venture with Punjab National Bank

U.5. insurer MetLife Inc said on Monday it would increase its stake in its Indian joint
venture, taking advantage of the increased limit cn investments by foreign companies in
the country’s insurance sector announced earlier this year.

MetLife said it has entered into an agreement with IGE India and Elpro International to
acquire their combined 15.27% stake in PNB MetLife India Insurance Company Limited.

ALSO READ Reliance Brands to acquire 40% stake in Designer label from
Manish Malhotra

The deal will bring MetLife's stake in PNB MetLife to over 47%. Foreign institutional
investors are now allowed to own up to 74 percent of private insurance companies in India,

up from 49 percent previcusly.
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MetLife to buy additional stake in PNB MetLife India from

Dabriwala family
husinessnewstoday October 4, 2021 &:03 pm m

US insurance giant MetLife International has agreed to acquire an additional stake of 15.27% in PNB MetLife India
Insurance from the Dabriwala family-owned IGE (India) and Elpro International.

Upon completion of the deal, which is subject to the mandated regulatory approvals, MetLife International will increase its

stake in the Indian life insurance franchise to 47.325%.
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PROTT

MetLife To Increase Stake In Insurance Joint
Venture With Punjab National Bank

US insurer MetLife Inc said on Monday it would increase the stake in its Indian joint venture
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MetLife To Increase Stake In
Insurance Joint Venture With Punjab

National Bank

Ey dailynewscatch - Oowober 4, 2027 @ 53 -0

US company MetLife to increase stake in insurance joint venture with Punjab Mational Bank

U.5. insurer MetLife Inc said on Monday it would increase its stake in its Indian joint
venture, taking advantage of the increased limit on investments by foreign companies in
the country’s insurance sector announced earlier this year.

MetLife said it has entered into an agreement with IGE Indiz and Elpro International to
acquire their combined 15.27% stake in PNB MetLife India Insurance Company Limited.

The deal will bring MetLife’s stake in PNB MetLife to over 47%. Forsign institutional
investors are now allowed to own up to 74 percent of private insurance companies in India,

up from 49 percent previously.
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Metlife to hike its stake in PNB Metlife
to 47.32% in Rs 1,906 cr deal-
Business Journal

Ey BUSIMESS JOURNAL - Ocober £ 207 ® &7

Metlife International Holdings is looking to acquire the combined 15.27 per cent
shareholding of IGE (India) Private Limited and Elpro International Limited in PNB Metlife
India Insurance company for a cash consideration of Rs 1,906 crore, subject to regulatory

approvals.

Upaon the completion of this transaction, Metlife’s shareholding in PNM Metlife life insurance
company will increase to 47.325 per cent, making it the largest sharsholder in the private

life insurer,
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MetLife Increases Stake in Its Leading Life Insurance Joint Venture

Company to acquire IGE (India) Private Limited and Elpro International Limited combined shareholding of
15.27%

October 04, 2021 07:28 AM Eastern Daylight Time

MUMBAI, India & NEW YORK--(BUSINESS WIRE)-MetLife International Holdings, LLC has entered into a share purchase
agreement with IGE (India) Private Limited (*IGE™) and Elpro International Limited (BSE: 504000; “Elpro”) to acquire their total
combined shareholding of 15.27% in PNB MetLife India Insurance Company Limited ("PNB MetLife”). The transaction is subject to
all necessary regulatory approvals.

The Dabriwala family, through their companies, IGE and Elpro, is one of the
initial investors in PNB MetLife, a leading life insurance franchise in India
of the hallmarks we look for in with access to more than 200 million customers across 15,000 sales
deploying capital to create long term locations nationwide. Upon completion of the transaction, MetLife’s stake in
PNB MetLife will increase to 47.325%.

“MetLife’s joint-venture in India has all

shareholder value: a track record of

consistent execution, an extensive
"MetLife'sjoint-vemure in India has all of the hallmarks we look for in

distribution network, strong growth and | gepioying capital to create long term shareholder value: a track record of
an advantaged position in one of the consistent execution, an extensive distribution network, strong growth and
world’'s most attractive life insurance an advantaged position in ong of the world's most aftractive life insurance
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MetLife To Up Stake In Insurance Joint Venture
With Punjab National Bank

¥

Indian24News

U5 firm MetLife will hike stake in insurance joint venture with Punjab Mational Bank

U5 insurer MetLife Inc said on Monday it would increase the stake in its Indian joint venture, availing of
the increased limit for foreign companies’ investment into the country's insurance industry announced

earlier this year.

Metlife said it had entered into an agreement with IGE India and Elpro International to acquire their

combined stake of 15.27 per cent in PNE MetLife India Insurance Company Limited.

The deal will boost MetlLife's stake in PNE MetLife to more than 47 per cent. Foreign institutional
investors are now allowed to hold up to 74 per cent of private insurance companies in India compared

with the earlier limit of 49 per cent.
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MetLife acquire stakes of Elpro and IGE's in PNB
MetLife for 1,906 crore

WIANS | OCTS5,2021.12:28 15T @00@:

MetLife IANS

US-based insurer Metlife Inc, through its group company, will acquire the
combined 15.27 per cent stakes of I.G.E. (India) Private Ltd (IGE) and Elpro
International Ltd (Elpro) in the PNB MetLife India Insurance Company Ltd
(PNB MetLife) for about $1,906 crore cash.
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Metlife plans to raise its stake in Indian venture; acquire
stake of IGE, Elpro

The deal will boost MetLife's stake in PNE Metlife o mare than 47%
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US-based insurance firm Metlife on Monday said it proposes to raise its stake in its Indian venture by acquiring 2
15.27 per cent stake of IGE (India) Private Limited and Elpro International Limited in PNE Metlife India Insurance

Company.
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MetLife (MET) Ups Stake in PNB Metlife to Boost India Presence

o Zacks Equity Research : B
October 5, 2021 - 3 min read Create tomorrow. Together.

The newest release of
Creative Cloud is here.

(o YA

MetLife, Inc. MET recently inked a share purchase deal with IGE (India) Private
Limited ("IGE") and Elpro International Limited ("Elpro") as a result of which it will

acquire IGE and Elpro's combined shareholding of 15.3% in PNB MetLife India

Insurance Company Limited ("PNB MetLife"). TRENDING

MetLife operates its life insurance business in India through a joint venture (JV) with Nord Stream 2 s Still Months From
Punjab National Bank named PNB WetLife. It operates as one of the leading life EaSiNg EUFODE's Gas Woes

insUrance companies of India and boasts of a customer base of over 200 million Israel’s central bank urges government to

) meet looming budget deadline
stretched across 15,000 sales locations worldwide.
stocks, Bonds Waver Before Fed Moment

Coming back, completion of the latest transaction is subject to regulatory approvals. of Reckoning: Markets Wrap
Once completed, the share of MetLife in PNB MetLife will rise to 47.3%. Eurasian Development Bank to invest
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India: MetLife to increase stake in life joint venture

@ o
By AIR team | 05 Oct 20

Other News

India: HDFC Life to acquire Exide
Life in biggest insurance deal

India: Local partner of Aviva Life
to give up majority stake

India: Govt seeks advisors for LIC's
mega-sized IPO

India: Axis group receives nod to
acquire stake in Max Life

India: Willis Towers Watson to
own 100% of local unit

MetLife International Holdings has entered into a share purchase agreement with IGE (India) and Elpro
International to acquire their total combined shareholding of 15.27% in PNB MetLife India Insurance.
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Metlife Plans To Raise Its Stake In Indian
Venture; Acquire Stake Of IGE, Elpro

The share buy settlement with IGE and Elpro Worldwide is topic to all essential requlatory
approvals, it stated.

US-based insurance coverage agency Metlife on Monday stated it proposes to boost its stake in its Indian enterprise by buying a
15.27 per cent stake of IGE (India) Mon-public Restricted and Worldwide Restricted in PNB MetLife India Insurance coverage Firm.
With the acquisition, MetLife Worldwide Holdings, LLC {MIHL) in PNE Metlife will improve to 47.32 per cent, MetLife stated in a
press release.

The share buy settlement with IGE and Elpro Worldwide is topic to all essential requlatory approvals, it stated.

“MetLife’s joint-venture in India has all the hallmarks we search for in deploying capital to create long run shareholder worth: a
monitor document of constant execution, an intensive distribution community, robust progress, and an advantaged place in one
of many world's most engaging life insurance coverage markets,” stated Kishore Ponnavolu, regional president, MetLife Asia.

Based in 2001, PNE MetLife's sharehclders embody MIHL (32 per cent stake), (PNB), and Elpro different personal buyers. PNB
jeined because of the promoter of PNE Metlife Insurance coverage with a 30 per cent stake in 2012,
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How you can enhance insurance with add-ons

Sai Prabhakar Yadavalli | BL Research Bureau | Updated on October 27, 2021

0000000
For some extra premium,

riders can increase the effectiveness of term
insurance policies

Term insurance has a simple premise amongst various insurance
products — providing life cover against death with sum insured
(51) in return for yearly premiums. Premiums for 1 crore ST are
relatively low at 10,000-12,000 annually for a non-smoking
male of 30 years. The basic cover of term insurance can be
enhanced with 7-8 different add-ons, significantly enhancing its
utility for everyone. Add-ons grouped into family-related ones,
the ones supplementing basic health insurance and insuring
against unforeseen events, can be considered on a case-by-case

basis.




